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LOCAL MARKET

THIS PAST WEEK

All Bond vs All Share (re-based to 100) Rand/USD & Rand/Euro

PAST FIVE YEARS

All Bond vs All Share (re-based to 100) Rand/USD & Rand/Euro
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INTERNATIONAL MARKET

THIS PAST WEEK

MSCI World (rebased to 100) MSCI EM vs JP Morgan EMBI+ (rebased to 100)

PAST FIVE YEARS

MSCI World vs JP Morgan Global  (rebased to 100) MSCI EM vs JP Morgan EMBI+ (rebased to 100)

-neg. sign appreciation of foreign currency relative to usd

-pos. sign depreciation of foreign currency relative to usd

Local View

International view

Sources: Reuters, Standard Bank's "The week ahead", www.gftforex.com, Bloomberg, I-Net Bridge
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UK Manufacturing production continued to contract at -1.4% y/y in July from -1.5% y/y in June. UK Industrial production contracted by -1.9% y/y in July from -

1.7% y/y in June. The UK trade balance increased from £-8.0bn in June to £-7.7bn in July. UK Input PPI decreased to 26% y/y in August from 29.3% y/y in July

while output PPI decreased to 9.7% y/y from 10.3% y/y. Japanese Industrial production increased slightly to 2.4% y/y in July from 2% y/y in June. Japan's trade

balance decreased from ¥252.1bn in June to ¥232.2bn in July. EMU Industrial production data contracted in July to -1.7% y/y from -0.8% y/y in June. The US

trade balance decreased from $-58.8bn in June to $-62.2bn in July. Chinese PPI was 10.1% y/y in August from 10% y/y in July and Chinese CPI decreased

sharply to 4.9% in August from 6.3% y/y in July. Chinese retail sales decreased slightly at 23.2% y/y in August from 23.3% in July. During the week EMU trade

balance data, US current account balance and UK retail sales will be released. CPI data will be released in the UK, EMU and US. The Fed will announce its

interest rate decision on Tuesday and the Bank of Japan on Wednesday.  German PPI will be released on Friday.

1.4%20.2%

SA’s business confidence index fell to a 5-year low of 90.5 in August from 92.8 in July as weaker local and global economic activity weighed on sentiment.

Manufacturing production decreased sharply to 3.3% y/y in July from 5.7% y/y in June in the face of waning local and global demand and rising input costs.

Mining production plunged to -12.6% y/y in July from -6.3% y/y in June and was due mainly to deferred maintenance among platinum producers. A quiet week

locally sees the release of building plans passed on Wednesday and civil judgements recorded for debt on Thursday.
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